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Global Presence India Presence
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Symbiotic Relationship with PepsiCo
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 Per Capita Consumption of India is 44 bottles.

 Per litre consumption is expected to reach 18.4 litres by 2020.

 The industry is growing at a CAGR of 16% from 2011 to 2016.
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 The industry is seasonal. 

 Their main period is from April to June. This is also reflected in their sales.

 In the below figure, it shows that maximum sales is during Quarter-2. (the 
co. follows the calender year, hence, Q2 as per calender year i.e. from 
April to June)
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Source: Annual Report



32

 Company's cash conversion cycle is getting shorter which is good for the company, as the company 
is collecting its accounts receivable faster.

 Company's Debt/Equity ratio is steadily decreasing as the company is paying of its debt and is 
expected to go down even further with more debt repayment. Current D/E is 0.86x

 Company's ROCE is steadily increasing for the past 5 years at a CAGR of 17.7% (approx.)
 ROE is volatile but the PAT margins are clearly increasing and along with the decrease in  leverage.

Description 2016 2015 2014 2013 2012
PATM(%) 3.54 2.86 -0.75 -1.72 1.26

Sales/Total Asset 0.94 1.01 0.9 0.85 0.78

Asset/Equity 4.56 21.02 19.71 15.96 14.88
ROE(%) 15.11 60.84 -13.21 -23.27 14.63
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